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Independent auditor’s report 

To the shareholders of UAB „Mundus, turto valdymo bendrovė 

 

Report on the audit of the financial statements 

Our opinion 

In our opinion, the financial statements give a true and fair view of the financial position of UAB “Mundus”, 

turto valdymo bendrovė (“the Company”) as at 31 December 2018, and of its financial performance and its 

cash flows for the year then ended in accordance with International Financial Reporting Standards as adopted 

by the European Union. 

 

What we audited 

The Company’s financial statements comprise: 

• The statement of financial position as at 31 December 2018; 

• The statements of income and comprehensive income for the year then ended; 

• The statement of changes in equity for the year then ended; 

• The statement of cash flows for the year then ended; and 

• The notes to the financial statements, which include significant accounting policies and other 

explanatory information. 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 

under those standards are further described in the Auditor’s responsibilities for the audit of the financial 

statements section of our report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

 

Independence 

We are independent of the Company in accordance with the International Ethics Standards Board for 

Accountant’s Code of Ethics for Professional Accountants’ Code of Ethics for Professional Accountants (IESBA 

Code) and the Law of the Republic of Lithuania. We have fulfilled our other ethical responsibilities in 

accordance with the IESB A Code and the Law of the Republic of Lithuania on the Audit of Financial Statement. 

 

Reporting on other information including the annual report 

Management is responsible for the other information. The other information comprises the annual report (but 

does not include the financial statements and our auditor’s report thereon), which we obtained prior to the 

date of this auditor’s report. 

Our opinion on the financial statements does not cover the other information, including the consolidated 

annual report. 
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In connection with our audit of the financial statements, our responsibility is to read the other information 

identified above and, in doing so, consider whether the other information is materially inconsistent with the 

financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

With respect to the annual report, we considered whether the annual report includes the disclosures 

required by Law of the Republic of Lithuania on Financial Reporting by Undertakings implementing Article 

19 of Directive 2013/34/EU. 

 

Based on the work undertaken in the course of our audit, in our opinion: 

• The information given in the annual report for the financial year ended 31 December 2017, for 

which the financial statements are prepared, is consistent with the financial statements; and 

• The annual report has been prepared in accordance with the Law of the Republic of Lithuania on 

Financial Reporting by Undertakings. 

 

In addition, in light of the knowledge and understanding of the Company and its environment obtained in the 

course of the audit, we are required to report if we have identified material misstatements in the annual 

report, which we obtained prior to the date of this auditor’s report. We have nothing to report in this respect. 

 

Responsibilities of management and those charged with governance for the financial 

statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 

with International Financial Reporting Standards as adopted by the European Union, and for such internal 

control as management determines is necessary to enable the preparation of financial statements that are 

free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Company’s financial reporting process. 

 

Auditor‘s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial statements. 

 

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional 

scepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances but not for the purpose of expressing an opinion on the 

effectiveness of the Company’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 

disclosures, and whether the financial statements represent the underlying transactions and events 

in a manner that achieves fair presentation. 

 

We communicate with those charged with governance, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

 

On behalf of PricewaterhouseCoopers UAB 

 

Rasa Selevičienė 

Director of the audit department 

Auditor’s Certificate No. 000504 

 

Vilnius, Republic of Lithuania 

25 April 2019 
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BALANCE SHEET 

(euros) 

ASSETS Note No. 2018-12-31 2017-12-31 

ASSETS    

Fixed assets    

Property and equipment  657  

Deferred income tax assets 5 - - 

Total fixed assets  657 - 

Current assets    

Trade and other receivables 7 87 755 58 462 

Other assets  402 85 

Cash and cash equivalents 8 86 452 55 970 

Total current assets  174 609 114 517 

TOTAL ASSETS  175 266 114 517 

    

EQUITY AND LIABILITIES    

Equity    

Share capital 9 8 770 8 770 

Reserves  877 877 

Retained earnings  105 051 84 219 

Total equity  114 698 93 866 

Payables and liabilities    

Tax payables  19 322 4 477 

Other payables and liabilities 10 41 246 16 174 

Total payables and liabilities  60 568 20 651 

TOTAL EQUITY AND LIABILITIES  175 266 114 517 

Explanatory notes, provided in pages 11–26, form an integral part of these financial statements. 

These financial statements were signed on behalf of the Company and approved for release: 

 
 
 
Managing Director Audrius Mozūras   25 April 2019    ______________ 
 
Chief Accountant     25 April 2019     ______________ 
UAB “IMG Numeri” 300602458 
Neringa Kropa 
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PROFIT AND LOSS STATEMENT 

(euros) 

Items Note No. 2018 2017 

Management and customer service operating income 1 357 666 227 912 

Management and customer service operating expenses 2 (98 693) (82 815) 

PROFIT (LOSS)  258 973 145 097 

Administrative expenses 3 (121 040) (56 389) 

OPERATING PROFIT (LOSS)  137 933 88 708 

Financial income  - - 

Financial expenses  (13 560) (13) 

PROFIT BEFORE TAX  124 373 88 695 

Income tax 4,5 19 322 4 477 

NET PROFIT (LOSS)  105 051 84 218 

    

Other income  - - 

Total profit after tax  105 051 84 218 

Explanatory notes, provided in pages 11–26, form an integral part of these financial statements. 

These financial statements were signed on behalf of the Company and approved for release: 

 
 
 
Managing Director Audrius Mozūras   25 April 2019    ______________ 
 
Chief Accountant     25 April 2019     ______________ 
UAB “IMG Numeri” 300602458 
Neringa Kropa 
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STATEMENT OF CHANGES IN EQUITY 

(euros) 

 Note No. 
Paid share 

capital 
Legal 

reserve 

Financial asset 
revaluation 

reserves 
Retained earnings Total 

Balance as at 31 December 2016   8 770 - - 25 379 34 149 

Net profit (loss)  - - - 84 218 84 218 

Total other income  - - - - - 

Total profit for the year  - - - 84 218 84 218 

Increase/decrease in share capital   - - - - - 

Dividends payed  - - - (24 501) (24 501) 

Reserves  - 877 - (877) - 

Total transactions with company owners recognized directly in equity  - 877 - (25 378) (24 501) 

Balance as at 31 December 2017  8 770 877 - 84 219 93 866 

Net profit (loss)  - - - 105 051 105 051 

Total other income  - - - - - 

Total profit for the year  - - - 105 051 105 051 

Increase/decrease in share capital  - - - - - 

Dividends payed 9 - - - (84 219) (84 219) 

Reserves 9 - - - - - 

Total transactions with company owners recognized directly in equity  - - - (84 219) (84 219) 

Balance as at 31 December 2018  8 770 877 - 105 051 114 698 

 

Explanatory notes, provided in pages 11–26, form an integral part of these financial statements. 

These financial statements were signed on behalf of the Company and approved for release: 

 
Managing Director Audrius Mozūras   25 April 2019    ______________ 
 
Chief Accountant     25 April 2019     ______________ 
UAB “IMG Numeri” 300602458 
Neringa Kropa 
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CASH FLOW STATEMENT 
(euros) 

Items Note No. 2018 2017 

Cash flows from operating activities    

Net profit (loss)  105 051 84 218 

Adjustments:    

Increase (decrease) in prepayments to customers  - 2 

Increase (decrease) in other property  (29 610) (31 993) 

Increase (decrease) in other payables and liabilities   39 917 5 916 

Net cash flows from operating activities  115 358 58 143 

    

Cash flows from investing activities    

Loans repayment received  - 2 000 

Loans issued  - (2 000) 

Acquisition of property assets  (657) - 

Net cash flows from investing activities  (657) - 

    

Cash flows from financing activities    

Increase in share capital  - - 

Reserves  - 877 

Dividends payed  (84 219) (25 378) 

Net cash flows from financing activities  (84 219) (24 501) 

    

Increase (decrease) in cash and cash equivalents  30 482 33 642 

    

Cash and cash equivalents from January 1st  8 55 970 22 328 

Exchange rate change influence on cash balance   - - 

Cash and cash equivalents as at December 31st 8 86 452 55 970 

 

Explanatory notes, provided in pages 11–26, form an integral part of these financial statements. 

These financial statements were signed on behalf of the Company and approved for release: 

 
 
 
Managing Director Audrius Mozūras   25 April 2019    ______________ 
 
Chief Accountant     25 April 2019     ______________ 
UAB “IMG Numeri” 300602458 
Neringa Kropa 
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EXPLANATORY NOTES 

I. GENERAL INFORMATION 

UAB “Mundus”, turto valdymo bendrovė (hereinafter – the Company) is a private limited liability 
company, was registered in the Register of Legal Entities of the Republic of Lithuania on 7 May 2014, 
company code 303305451. The Company’s activity is management of special collective investment 
undertakings in accordance with the requirements of the Republic of Lithuania Law on Collective 
Investment Undertakings Intended for Informed Investors. The address of the Company’s registered 
office is as follows: Vilniaus str. 31, Vilnius, Lithuania. The Company has no branches. 
 
License No. 4 issued by the Bank of Lithuania on 23 December 2014. 
 
The main shareholders of UAB “Mundus”, turto valdymo bendrovė: 
 

Shareholders 
2018 

Number of shares held Interest held 

Audrius Mozūras 2 469 24,(5) % 

Martynas Grikinis 2 469 24,(5) % 

UAB INVL Asset Management (ultimate 
beneficiary AB Invalda INVL) 

5 142 51,(0) % 

Total 10 080 100 % 

 

Shareholders 
2017 

Number of shares held Interest held 

Audrius Mozūras 3 360 33,(3) % 

Marius Barys 3 360 33,(3) % 

Martynas Grikinis 3 360 33,(3) % 

Total 10 080 100 % 

 
As at 31 December 2018 as well as at 31 December 2017, the authorised capital was EUR 8 770. 
 
UAB “Mundus”, turto valdymo bendrovė has no subsidiaries or associated companies. 
 
As at 31 December 2018, the Company had 2 employees. As at 31 December 2017, the Company had 
3 employees. Reports of the Fund managed by the Company are presented separately and are not 
included in this report. 
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II. BASIS OF PREPERATION 

Statement of compliance 

These financial statements have been prepared in accordance with International Financial Reporting 

Standards (IFRS) as adopted by the European Union (EU). 

These financial statements were approved by Management on behalf of the Company on 25 April 
2019. The shareholders of the Company have a statutory right to approve the financial statements or 
not to approve them and require preparation of a new set of the financial statements. 

Basis of measurements 

These financial statements have been prepared on a historical cost basis and on a going concern basis. 

Functional currency and foreign currency transactions 

The Company keeps its accounting records in euros and all amounts in these financial statements 
have been presented in euros, which is an official currency of the Republic of Lithuania.  

Transactions in foreign currencies are initially recorded in the functional currency at the date of the 
transaction. Monetary assets and liabilities denominated in foreign currencies at the balance sheet 
date are translated to the functional currency at the foreign exchange rate ruling at that date. Non-
monetary assets and liabilities that are measured in terms of historical cost in a foreign currency are 
translated using the exchange rate at the date of the transaction. 

Use of estimates and judgments 

The preparation of financial statements in conformity with IFRS as adopted by the EU requires 
Management to make judgments, estimates and assumptions that affect the application of policies 
and reported amounts of assets and liabilities, income and expenses. Actual results may differ from 
these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. 
 
Revisions to accounting estimates are recognised in the period in which the estimate is revised if the 
revision affects only that period, or in the period of the revision and future periods if the revision 
affects both current and future periods. An estimate may need revision if changes occur in the 
circumstances on which the estimate was based or as a result of new information or more experience.  
 
Financial instruments are classified according to the nature and purpose of purchase. The fair value 
of financial instruments is determined using common valuation techniques. See Note 10 for more 
detailed disclosure of accounting estimates used. 

III. ACCOUNTING POLICY 

These policies have been consistently applied to all periods presented, unless otherwise stated. 

Financial instruments 

Financial assets and financial liabilities are recognised when the Company becomes a party to the 
contractual provisions of the instrument. Financial assets and financial liabilities are initially 
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of 
financial assets and financial liabilities (other than financial assets and financial liabilities at fair 
value through profit or loss) are added to or deducted from the fair value of the financial assets or 
financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to 
the acquisition of financial assets or financial liabilities at fair value through profit or loss are 
recognised immediately in profit or loss. 
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Financial assets 

From 1 January 2018, for the purposes of IFRS 9 Financial instruments, the Company classifies 
financial assets into the following categories: 

financial assets that are subsequently measured at amortized cost; 
recognizing a change in fair value of financial assets measured at fair value in subsequent periods as 
other comprehensive income; and 
financial assets at fair value through profit or loss in subsequent periods. 
 
The classification of financial assets after initial recognition into the categories described above is 
based on the business model used by the Company in managing financial assets. The business model 
applied to a financial asset group is determined at a level that shows how all financial asset groups 
are managed together to achieve specific business objectives of the Company. The business model 
applied is not affected by the intentions of the Company's management regarding individual 
measures. The company can apply more than one business model to manage its financial assets. 
 
The business model used to manage financial assets is based not only on the assertion but on the facts 
that can be seen from the activities the Company is pursuing to achieve its business model objectives. 
In determining the business model used to manage financial assets, the Company makes a decision to 
evaluate not individual factors or activities but taking into account all available evidence in the 
valuation. 
 
The Company recognizes financial assets in the statement of financial position only when the financial 
instruments become party to the contractual provisions. The purchase or sale of a financial asset is 
recognized or derecognised using accounting at trade date. 
 
Depending on the business model used for managing a financial asset group, the accounting for 
financial assets is as follows: 
 
Financial assets at amortised cost 

Loans and receivables are financial assets held for the purpose of collecting contractual cash flows and these 
cash flows consist only of principal cash payments and interest payments. 

Loans and receivables are non-derivative financial assets with fixed or determinable payments that 
are not quoted in an active market. They are recognized as current assets other than those loans and 
receivables with a maturity of more than 12 months after the financial statement issue date; in this 
case, the loans and receivables are recognized as non-current assets. 

Loans and receivables are initially recognised at the fair value of the consideration given. Loans and 
receivables are subsequently carried at amortised cost using the effective interest method. Gains and 
losses are recognised in the statement of comprehensive income when the assets are derecognised, 
impaired or amortised.  

The Company does not have financial assets, measured as fair value through profit or loss and financial 
assets measured as fair value through other comprehensive income(expenses). 
 
Dividends receivable are accounted for separately as dividend income, when they become eligible.  

Accounting policies applicable until 31 December 2017 and replaced by IFRS 9 

The Company applied modified retrospectives by choosing not to update the comparative 
information. The provided comparative information is accounted based on the Company’s prior 
accounting policies.  

Accounting policies applicable until 31 December 2017 are classified in categories below: 

Financial assets, at fair value through profit or loss in financials statement; 
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loans and receivables; 
held-to-maturity investments; 
available-for-sale financial assets. 

Classification was determined by the goal of the financial asset purchase. 

All purchases and sales of financial assets were recognised and classified at the date of sale (purchase) 
and monitored at the end of every fiscal year.  

Cash and cash equivalents 

Cash includes cash on hand and cash with banks. Cash equivalents are short-term, highly liquid 
investments that are readily convertible to known amounts of cash with original maturities of three 
months or less and that are subject to an insignificant risk of change in value. 
 
For the purpose of the cash flow statement, cash and cash equivalents comprise cash on hand and in 
current bank accounts. 

Effective interest rate method 

Effective interest rate method is a method of calculating the amortised cost of a financial asset and 
of allocating the interest income over the relevant period. Effective interest rate is the rate that 
exactly discounts the estimated future cash flows (including all fees paid or received that are an 
integral part of the effective interest rate, transaction costs, and other premiums or discounts) 
through the expected life of the instrument, or where appropriate, a shorter period, to the net 
carrying amount at initial recognition. 

Impairment of financial assets 

IFRS 9 substantially changed the methodology for calculating impairment for financial assets. The 
Standard has changed the IAS 39 loss method to a future loss method. 

Expected credit loss 

Credit losses incurred by the Company are calculated as the difference between the total contractual 
cash flows that the Company is required to receive under the contract and any cash flows that the 
Company expects to receive (i.e. the total cash gap) discounted at the original effective interest 
rate. The Company calculates cash flows based on all financial instrument contracts over the duration 
of that instrument including the cash flows of the available collateral sale or other credit 
enhancement that is inseparable from the contractual terms. 
 
Expected credit losses represent the weighted average credit loss rate based on the relevant default 
risk (probability). 
Expected credit loss for the period of validity is the expected credit loss resulting from all potential 
default events during the period from the initial recognition of the financial asset to the subsequent 
settlement of the financial asset or the final write-off of the financial asset. 
 
The Company aims to recognize expected credit losses for the period before the financial instrument 
becomes overdue. Normally, credit risk increases significantly before a financial instrument becomes 
overdue or other debtor-related delays are observed (i.e. change or restructuring). Therefore, if 
reasonable and verifiable information that is more forward-looking than past due payments can be 
obtained without excessive costs or efforts, it is necessary to rely on the assessment of credit risk 
changes. 
 
Expected credit losses are recognized based on individually or collectively assessed credit risk of 
issued loans and trade receivables, the valuation of which is based on all reasonable and verifiable 
information, including forecast information. 
 
Estimated credit losses for the entire life of the receivables are measured using both individual and 
aggregate estimates. The Company's management decision on individual valuation is based on the 
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availability of information about the credit history of a particular borrower, the financial condition 
at the valuation date, including forecast information that would allow the timely identification of a 
significant increase in the credit risk of a particular borrower, thereby enabling a decision to be taken 
on total credit loss for the period of validity in regards to the particular borrower. In the absence of 
reliable sources of information about the borrower's credit history, financial position at the date of 
the valuation including supportable forecast information of the future events, the Company assesses 
the debt by using the overall assessment. 
 
The total amount of receivables is expected to be the amount of credit losses during the recognition 
of the receivables. 
 
The amount of expected credit losses on the total amount of receivables is recognized through profit 
or loss using the amount of contingent provision receivable account. 
 
The Company writes off receivables when it loses its rights to the cash flows of the financial assets 
specified in the contract. 

De-recognition of financial assets 

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial 
assets) is derecognised when: 

- the rights to receive cash flows from the asset have expired;  

- the Company retains its rights to receive cash flows from the asset, but has assumed an 
obligation to pay the received cash flows in full without material delay to a third party under 
a ‘pass-through’ arrangement; or 

- the Company has transferred its rights to receive cash flows from the asset and either (a) the 
Company has transferred substantially all the risks and rewards of the asset, or (b) the 
Company has neither transferred nor retained substantially all the risks and rewards of the 
asset, but has transferred control of the asset.  

When the Company has transferred its rights to receive cash flows from an asset but has neither 
transferred nor retained substantially all the risks and rewards of the asset nor transferred control of 
the asset, the asset is recognised to the extent of the Company’s continuing involvement in the asset. 
Continuing involvement that takes the form of a guarantee over the transferred asset is measured at 
the lower of the original carrying amount of the asset and the maximum amount of consideration that 
the Company could be required to repay. 

Financial liabilities 

Financial liabilities are classified as “Financial liabilities at fair value through profit or loss” or “Other 
financial liabilities”. 

Financial liabilities at fair value through profit or loss 

Financial liabilities are classified as “fair value through profit or loss” when they are held for trading 
or designated “at fair value through profit or loss”. 

Other financial liabilities 

Other financial liabilities (including loans and trade and other payables) are measured at amortised 
cost using the effective interest method. 
 
De-recognition of financial liabilities 
 
A financial liability is derecognised when and only when the obligation under the liability is discharged 
or cancelled or expires. On de-recognition of a financial liability, the difference between the carrying 
amount and the consideration received as well as the obligation to pay is recognised in profit or loss. 
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Share capital and reserves 

Share capital is recorded in accordance with the Company’s regulations. The difference between the 
price investors paid for the shares and the par value is referred to as share premium. 
 

Reserves are formed based on the decision of the General Shareholders’ Meeting on profit 

distribution, in accordance with the laws of the Republic of Lithuania, subordinate legislation and the 

Company’s Articles of Association. 

A legal reserve is compulsory reserve under Lithuanian legislation. Annual transfers of 5% of net profit 
are compulsory until the reserve reaches 10% of the Company’s authorized capital. This reserve can 
be used only to cover the losses. 

Employee benefits 

The Company has not adopted any employee benefit plans and has no share-based payment plans. 
Short-term employee benefits are recognised as a current expense in the period when employees 
render the services. These include salaries and wages, social security contributions, bonuses, paid 
holidays and other benefits. 

Provisions 

Provisions are recognised in financial statements when the Company has a present obligation as a 
result of a past event and it is probable that an outflow of resources will be required to settle the 
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are 
determined by discounting expected future cash flows at a pre-tax rate that reflects current market 
assessments of the time value of money and the risks specific to the liability. 

Revenue 

The Company manages the client funds invested in the funds managed by the Company and earns a 

management fee. The Company considers the entire fund as its client and income from the asset 
management fee is recognized during the period in which the control of the asset management 
services is transferred to the client, i.e. when services are provided. Asset management services are 
provided if the fund participant has invested in funds managed by the Company. The management 
fee income is variable because the management fee is usually calculated as the agreed percentage 
of the average fair value over the period of when the assets are managed. The Company does not 
incur the cost of concluding contracts with customers, as the Company's client is a fund.  

The Company also earns a distribution fee for the distribution of certain funds. The distribution fee 
may be either the total amount invested directly in the fund or the amount invested in the fund 
during the agreed period. The Company assesses whether the distribution of a particular fund is a 
separate service provided to the customer (settlement obligation). As fund distribution is a separate 
service provided to the customer, its income is recognized when the fund is distributed. The Company 
recognises that the distribution of managed funds is a separate service, as each fund is specialized 
and the Company provides a separate identification service for the person or entity investing in such 
a fund, which includes elements of fund selection and application. 

Financial income consists of interest income derived from loans and receivables. Interest income is 
recognised on an accrual basis using the effective interest method.  

Foreign exchange gains and losses on financial assets and financial liabilities are presented at fair 
value either as financial income or financial expenses, depending on whether the foreign currency 
fluctuations are in the position of net profit or net losses. 

Expenses 

Expenses are stated following accrual and comparison principles. 
 



UAB „Mundus“, turto valdymo bendrovė 
Financial statements 2018 

(Euro, unless otherwise stated) 

17 
 

Only that part of expenses of the previous and accounting periods, which is related to income 
generated during the accounting period, irrespective of the time the money was spent, is recognised 
as costs. Costs not related to specific income are recognised as expenses in the same period they 
were incurred. 
 
Administrative expenses comprise expenses of staff, office expenses, communication and other 
expenses, including depreciation and amortization. 

Financial expenses compromise interest payable. The interest expense component is recognised using 

the effective interest rate method. 

Leases 

The decision of whether an arrangement is a lease is based on the information at inception date. This 
requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a 
specific asset or assets or the arrangement transfers risks and benefits to the lessor.  

Operating lease 

Leases of assets under which the risks and rewards of ownership are effectively retained by the lessor 
are classified as operating leases. Operating lease payments are recognised as expenses on a straight-
line basis over the lease term and included into other administrative and operating expenses.  

The gains from discounts provided by the lessor are recognised as a decrease in lease expenses over 

the period of the lease using the straight-line method.  

Taxes 

In 2018, the following fees were attributed and paid: 

- contributions to the social security fund due on income from employment – 30,98 %. 
- guarantee fund fee – 0,2 %, 
- income tax – 15 %. 

 
Income tax expense includes tax payable and deferred income tax expenses. 

Current income tax 

The current income tax charge is calculated on the basis of taxable profit for the year. Taxable profit 
differs from profit as reported in the statement of comprehensive income because it excludes items 
of income or expense that are taxable or deductible in other years and it further excludes items that 
are never taxable or deductible. Income tax is calculated using the tax rate effective at the balance 
sheet date. 

Deferred income tax 

Deferred income tax is recognised for temporary differences arising between the tax bases of assets 
and liabilities and their carrying amounts in the financial statements. Deferred income tax liabilities 
are recognised for all temporary differences, whereas deferred income tax assets are recognised only 
to the extent that it is probable that future taxable profit will be available against which the 
temporary differences can be utilised. Such assets and liabilities are not recognised if the temporary 
difference arises from the initial recognition of goodwill or from the initial recognition of assets and 
liabilities in a transaction other than a business combination that at the time of the transaction 
affects neither accounting nor taxable profit. 

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced 
to the extent that it is no longer probable that sufficient taxable profits will be available to allow the 
benefit of part or all of that deferred tax asset to be utilised. 
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Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply 
to the period in which the liability is settled or the asset is realized, based on tax rates (and tax laws) 
that have been enacted or substantively enacted by the end of the reporting period. The 
measurement of deferred tax liabilities and deferred tax assets reflects the tax consequences that 
would follow from the manner in which the Company expects, at the end of the reporting period, to 
recover or settle the carrying amount of its assets and liabilities. 

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same 
taxation authority and the Company intends to settle its current tax assets and liabilities on a net 
basis. 

Current and deferred income tax for the period 

Current and deferred income tax is charged to profit or loss, except to the extent that they relate to 
items recognised in other comprehensive income or directly in equity, in which case the tax is also 
recognised in other comprehensive income or directly in equity, respectively. 

Contingencies 

Contingent liabilities are not recognised in the financial statements. They are disclosed in the notes, 

save for the cases when probability of resources generating economic benefits will be lost is very low.  

A contingent asset is not recognised in the financial statements but disclosed in the notes when an 
inflow of income or economic benefits is probable.  

Subsequent events 

Subsequent events that provide additional information about the Company’s position at the date of 
the statement of financial position (adjusting events) are reflected in the financial statements. 
Subsequent events that are not adjusting events are disclosed in the notes when material. 
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IV. NEW STANDARTS, AMENDMENTS TO STANDARTS AND EXPLANATIONS 

Standards and interpretations effective in the current period 

The following standards, amendments to the existing standards and interpretations issued by the 
International Accounting Standards Board (IASB) and adopted by the EU are effective for the current 
period and are relevant for the Company. 
 
Starting from the current financial year the Company applied the following new and amended IFRS 
and the interpretations of the international Financial Reporting Interpretations Committee (IFRIC): 
 

• Financial assets are required to be divided into three groups according to how they are 
measured: financial assets that are measured at amortized cost in subsequent periods; 
financial assets that are measured at fair value in subsequent periods by recognizing a change 
in fair value in other comprehensive income; and financial assets at fair value through profit 
or loss in subsequent periods. 
 

• The classification of debt instruments depends on the entity's financial asset management 
business model and whether the contractual cash flows only include principal and interest 
payments. If a debt instrument is a contractual cash flow, it may be carried at amortized cost 
if it also satisfies only the payment of principal and interest. Debt instruments that satisfy 
only the principal loan amount and the interest payment and which constitute the entity's 
portfolio in which the cash flow asset is held and disposed of may be recognized as a change 
in fair value of financial assets at fair value through other comprehensive income. Financial 
assets that do not include cash flows meeting only the principal amount of the loan and the 
interest payment need to be measured at fair value through profit or loss (for example, 
derivative financial instruments). Embedded derivative financial instruments are now 
inseparable from financial assets but are considered when assessing whether only the 
principal loan amount and interest payment are being made. 

 
• Investment in equity instruments is always measured at fair value. However, management 

may adopt an irrevocable decision to recognize a change in fair value in other comprehensive 
income if the instrument is not intended for sale. If the equity instrument is classified as held 
for sale, the change in fair value is recognized in profit or loss. 

• Many of the requirements in IAS 39 relating to the classification and measurement of financial 
liabilities have been transferred to IFRS 9 without amendments. The main change is that the 
entity will have to report the effect of changes in the credit risk arising from changes in the 
fair value of financial liabilities classified as at fair value through profit or loss under other 
comprehensive income. 

• IFRS 9 introduces a new impairment loss recognition model - a model for expected credit 
losses (SCRs). The standard provides for a three-step approach based on the change in the 
credit quality of financial assets from the time of initial recognition. In practice, the new 
rules mean that entities that first recognize financial assets that have not impaired credit 
quality will have to immediately record expected losses amounting to 12 months' expected 
credit losses (trade receivables, expected credit losses for full term). In the event of a 
significant increase in credit risk, the impairment is assessed by determining the amount of 
expected credit loss for the full term, rather than 12 months. The model provides for 
procedural simplifications involving leasing and trade receivables. 
 

• Hedge accounting requirements have been changed to bring them more into line with risk 
management. The standard allows entities to choose whether to apply the hedge accounting 
requirements of IFRS 9 or to continue applying IAS 39 to all hedging instruments, as the 
current standard does not include the accounting for macro hedges. 

Application of IFRS 9 Financial Instruments together with IFRS 4 Insurance Contracts - 
Amendments to IFRS 4. The amendments are aimed at addressing concerns about the application of 
the new standard on financial instruments (IFRS 9) before applying the IASB standard that will replace 
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IFRS 4. These concerns raise temporary fluctuations in the reported results. Two methods were 
introduced in the amendments. (1) Amendments to the Standard provide for the possibility of 
recognizing, for all entities that enter into insurance contracts, other comprehensive income rather 
than profit or loss that could arise from the application of IFRS 9 before the new standard for 
insurance contracts is issued (overlay). 

The Company from 31 December 2018 for the first time since the end of the financial year, IFRS 9 
Financial Instruments has been applied. The Company has applied IFRS 9 retrospectively from 1 
January 2018 the Company has assessed the calculation of impairment of receivables and cash and 
cash equivalents in the managed fund in accordance with IFRS 9. 9 The adoption of IFRS did not affect 
the balances and valuation method of balances and cash and cash equivalents in the managed fund 
before the standard came into effect, and the impact of this standard was not accounted for in 1 
January 2018 adjusting an unallocated result item. 

IFRS 15 Revenue from Contracts with Customers (effective for annual periods beginning on or 
after 1 January 2018). The new standard introduces the basic principle that revenue should be 
recognized at transaction price when goods or services are transferred to the customer. Composite 
goods or services that can be distinguished must be recognized separately and any discounts or 
rebates applied to the contract price should normally be attributed to the individual items. If the 
remuneration is different for some reason, the minimum amounts must be recognized if the risk of 
re-establishment is insignificant. Costs incurred to secure customer contracts must be capitalized 
and amortized over the useful life of the contract. 

Amendments to IFRS 15 Revenue from Contracts with Customers. The amendments do not change 
the basic principles of the standard but clarify the application of these principles. Amendments clarify 
how to determine an operating commitment (a commitment to deliver a good or service to a client) 
in a contract; how to determine whether an enterprise is a self-acting entity (a supplier of goods or 
services) or an agent (responsible for organizing the delivery of a good or service); and how to 
determine whether the licensing revenue should be recognized at a given time or over a period of 
time. In addition to these revisions, the amendments provide for two additional exceptions to reduce 
costs and complexity for the first time a company applies the new standard. 
 
The Company has applied IFRS 15 retrospectively from 1 January 2018. The management has assessed 
the impact of the application of IFRS 15 “Revenue from Contracts with Customers” and its 
amendment to the financial statements of the Company and has not determined the impact on 
management and customer service income. The effect of IFRS 15 and its amendment on the 
recognition of the Company's income over time and volumes is not affected. 
 
"Classification and Measurement of Share-based Payment Transactions" - Amendments to IFRS 2 - 
Amendments mean that the conditions for granting non-market performance rights will have the 
same effect on the cash-settled share-based payment transactions, as well as the equity-borne 
remuneration. The amendment also clarifies the classification of a transaction with a net settlement 
element where an entity refuses to issue a portion of equity instruments that would otherwise have 
been issued by the counterparty through a right (or right) in exchange for the performance of a 
counterparty's tax liability for share-based payment. All such agreements will be accounted for as 
equity instruments. Finally, the amendments also include the following adjustments to the 
accounting for cash-settled share-based payment transactions that are modified to become eligible 
for equity instruments: (a) share-based payment is measured at the fair value of the equity 
instruments granted under the modification at the date of the modification; (b) the derecognition 
of the obligation is terminated after the modification; (c) equity-settled share-based payment is 
recognized to the extent that the services were rendered before the date of the modification; and 
(d) the difference between the carrying amount of the liability at the date of the modification and 
the amount recognized in equity on the same date is recognized immediately in profit or loss. This 
amendment had no material impact on the Company's financial statements. 

Standards not yet approved for EU application 

IFRS 16 Leases - The new standard provides for the principles of lease recognition, assessment, 
presentation and information disclosure. Under all lease categories the lessee becomes entitled to 
use the property at the start of the lease and also receives financing, provided lease payments are 
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made over a certain period. Therefore IFAS 16 no longer makes a distinction between operating lease 
and financial lease which is required under IAS 17 and provides for a single lessee accounting model 
instead. Lessees must recognize: (a) assets and liabilities of all lease categories with a period of more 
than 12 months, except when the value of property transferred under a lease agreement is small; (b) 
leased property depreciation separately from interest in lease liabilities in the income statement. 
IFRS 16 substantially transfers the accounting requirements of the lessor as defined in IAS 17. For this 
reason, the lessor must continue to allocate the lease to operating leases or finance leases and to 
account for these two types of leases differently. 
 
The Company has estimated that these amendments will not have a material impact on its financial 
statements as the lease agreement is short-term and therefore as of 31 December 2018 no impact 
has been accredited to the financial statements of 1 January 2019.  

V. FAIR VALUE MEASUREMENT 

Fair value is defined as the amount at which the instrument could be exchanged in a current 
transaction between knowledgeable willing parties on arm’s length basis, other than in forced or 
liquidation sale. The fair value is determined by reference to quoted market bid prices or using 
discounted cash flow analysis. 

When measuring the fair value of an asset or a liability, the Company uses market observable data as 
far as possible. Fair values are categorized within different levels in a fair value hierarchy based on 
the inputs used in the valuation techniques as follows: 

• Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;  

• Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or 
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); 

• Level 3: inputs for the asset or liability that are not based on observable market data 
(unobservable inputs). 

If the inputs used to measure the fair value of an asset or a liability might be categorised within 
different levels of the fair value hierarchy, the fair value measurement is categorised in its entirety 
in the same level of the fair value hierarchy as the lowest level input that is significant to the entire 
measurement.  

The Company’s principal financial assets and liabilities not carried at fair value are trade and other 
accounts receivable, and trade and other accounts payables. 

The Company does not have trade and other accounts receivable, and trade and other accounts 
payable with validity of payment exceeding one year. Therefore, the Company’s Management is of 
the opinion that the carrying amounts of these accounts approximate their fair values, as the impact 
of discounting is not significant.  
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VI. NOTES TO EXPLANATORY NOTES 

Note 1. Income from management and customer service activities 
 

Items Notes 2018 2017 

Management fee  326 692 151 430 

Subscription fee  25 500 73 900 

Other income  5 474 2 582 

Total:  357 666 227 912 

 
Company’s income consists of income from management and subscription fees. All income from 
Company’s main activity is earned in the Republic of Lithuania from the fund managed by the 
Company (note 16). 
 
Note 2. Expenses from management and customer service activities 
 

Items Notes 2018 2017 

Intermediary commissions  91 552 79 944 

Other operating expenses  7 141 2 871 

Total:  98 693 82 815 

 
Note 3. Administrative expenses 
 

Items Notes 2018 2017 

Remuneration expenses  70 698 18 650 

Social security expenses  17 244 4 905 

Office rent  9 800 9 600 

Legal expenses  3 702 2 739 

Accounting and audit expenses  9 445 9 111 

Other expenses  10 151 11 384 

Total:  121 040 56 389 
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Note 4. Income tax 
 

Items   2018-12-31 2017-12-31 

Current income tax   19 322 4 477 

Change in deferred tax    - - 

Total income tax expense:   19 322 4 477 

 

Items 2018-12-31 2017-12-31 

Profit before tax for the reporting 
period 

  124 373   124 373 

Income tax expense calculated using 
5 % tax rate 

15% 18 656 15% 18 656 

Non-deductible expenses 0,54% 666  0,54% 666  

Income tax expense 15,54% 19 322 15,54% 19 322 

 
Note 5. Deferred income tax 
 

Items 2018-12-31 2017-12-31 

Deferred income tax assets    

Tax loss carried forward   - 

Deferred income tax assets  - - 

Unrecognised deferred income tax assets  - - 

Recognised deferred income tax assets:  - - 

    

    

Recognition of deferred income tax income (expenses) - - 

In profit (loss)  - - 

In other comprehensive income    

 
Deferred tax assets are recognized on tax losses carried forward assuming that the realization of such 
tax benefit in the future is probable. As at 31 December 2018 the Company had no losses to carry 
forward, thus it did not recognise any deferred tax assets.  
 
Note 6. Other investments 
 
As at 31 December 2018, the Company had no investments in non-equity securities. 
 
Securities are recorded at fair value and classified as financial assets available for sale. Any gains or 
losses arising from changes in fair value are included in other comprehensive income. 
 
As at 31 December 2018, the Company had no term deposits.  
 
Note 7. Trade and other receivables 
 

Items Notes 2018-12-31 2017-12-31 

Trade receivables  84 758 55 586 

Retained income  1 372 1 276 

Prepayments  1 600 1 600 

Other receivables  25 
                    

-    

Total:  87 755 58 462 

 
All trade account receivables are due from the fund managed by the Company (note 16). Expected 
credit losses are insignificant. 
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Note 8. Cash and cash equivalents 
 

Items Notes 2018-12-31 2017-12-31 

Cash at bank  86 452 55 970 

Total:  86 452 55 970 

 
Note 9. Equity and reserves 
 
Authorised capital 
 
As at 31 December 2018, the Company’s authorised capital amounted to 10 080 ordinary shares worth 
a nominal value of EUR 0.87. All shares are fully paid. The Company has no other classes of shares 
than ordinary shares mentioned above. There are no restrictions of share rights or special control 
rights for the shareholders set in the Articles of Association of the Company. 
 
According to the laws of the Republic of Lithuania, Company’s total equity cannot be less than 50 % 
of authorized capital. The Company was following this requirement as at 31 December 2018 and 2017. 
There are no other requirements regarding capital risk management. 
 
Legal reserve 
 
As at 31 December 2018, the Company had reserves of EUR 877. The required reserves for the 
Company, as according to the laws of the Republic of Lithuania, were EUR 877. A legal reserve is 
compulsory reserve under Lithuanian legislation. Annual transfers of 5% of net profit are compulsory 
until the reserve reaches 10% of the Company’s authorized capital. Legal reserve may not be 
distributed as dividends and can be used only to cover the future losses. The portion of the legal 
reserve above the 10% of the Company’s authorised capital may be redistributed when the profit of 
the next financial year is appropriated. 
 
Dividends 
 
At 30 April 2018, when financial statements for the year 2017 were approved, shareholders of the 
Company distributed share of the profit (EUR 84 219) as dividends. 
 
Note 10. Other payables and liabilities  
 

Items Notes 2018-12-31 2017-12-31 

Employment related liabilities  21 066 5 744 

Accrued expenses and deferred income  8 015 3 627 

Payables to suppliers  12 165 6 803 

Total:  41 246 16 174 

 
Note 11. Financial risk management 
 
General part 

The main financial risks the Company faces in its activities are the following: 

- credit risk, 
- liquidity risk, 
- market risk. 

 
This note presents information about the Company’s exposure to each of these risks, the Company’s 
objectives, policies and processes for measuring and managing risk, and the Company’s management 
of capital. Further quantitative disclosures are included throughout these notes to financial 
statements. 
 
The Board has overall responsibility for the establishment and oversight of the Company’s risk 
management framework. The Company’s risk management policies are established to identify and 
analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor 
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risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect 
changes in market conditions and the Company’s activities. The Company aim to develop a disciplined 
and constructive control environment in which all employees understand their roles and obligations. 
 
Credit risk 
 
Credit risk is a risk that the other party will default on its obligations to the Company. The Company 
applies measures designed to constantly ensure that transactions are made with reliable clients only 
and that the amount of transactions does not exceed credit risk limitations. The company has not 
extended any guarantees securing the obligations of third parties. The maximum exposure to credit 
risk is represented by the carrying amount of each financial asset, including derivative financial 
instruments in the balance sheet, if any. Consequently, the Company’s Management considers that 
its maximum exposure is reflected by the amount of receivables, net of impairment allowance, 
recognised at the date of the financial statement report. 
 
Maximum exposure of credit risk 
 
The table below presents the Company’s maximum exposure to credit risk before taking into account 
any collateral held or other credit risk mitigation: 

 
Overdue trade receivables and other receivables as at 31 December 2018 and 31 December 2017: 

 
Cash and cash equivalents 
 
As at 31 December 2018 the Company’s cash and cash equivalents amounted to EUR 86 452 (in 2017 
– EUR 55 970), which reflect the maximum Company’s credit risk associated to this property. Cash 
and cash equivalents are kept in reliable banks, which are rated by a credit rating agency A1 to AA+. 
Expected credit losses are insignificant. 
 
Liquidity risk 
 
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they 
fall due. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will 
always have an adequate amount of cash and cash equivalents to meet its liabilities when due, under 
both normal and stressed conditions, without incurring unacceptable losses or risking damage to the 
Company’s reputation. Also, the Company ensures that it has only high liquidity investment objects; 
this excludes the potential impact of extreme circumstances that cannot reasonably be predicted, 
such as natural disasters. 
 
The followings are financial liabilities, including accrued interest, payment terms under the contracts 
as at 31 December 2018 and 31 December 2017: 
 
 
 
 
 
 
 
 
 
 

Items 2018-12-31 2017-12-31 

Trade and other receivables 86 155 56 862 

Cash and cash equivalents 86 452 55 970 

Total: 172 607 112 832 

Items 2018-12-31 2017-12-31 

Non-overdue debts 86 155 56 862 

Overdue debts of more than 90 days - - 

Total: 86 155 56 862 
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Items 
Carrying 

value 

Contractual cash flows 

Total 
Up to 3 
months 

3 to 12 
months 

1 to 5 
years 

After 5 
years 

Accrued expenses and deferred 
income 

8 015 8 015 8 015 - - - 

Payables to suppliers 12 165 12 165 12 165 - - - 

Balance as at 31 December 2018  20 180 20 180 20 180 - - - 

       

Accrued expenses and deferred 
income 

3 627 3 627 3 627 - - - 

Payables to suppliers 6 803 6 803 6 803 - - - 

Balance as at 31 December 2017 10 430 10 430 10 430 - - - 

 
Market risk 
 
Market risk is the risk that changes in market prices, such as changes in foreign currency rates and 
interest rates will affect the results of the Company or the value of its holdings of financial 
instruments. The objective of market risk management is to manage and control market risk 
exposures within acceptable parameters, while optimizing the return. 
 
Foreign currency risk 
 
The main foreign currency risk to the Company arises from transactions in foreign currency. The 
Company uses no financial instruments to manage the foreign currency risk. 
 
In 2018 most transactions were made in euros; therefore, the Company’s Management believes that 
there is no significant foreign currency risk associated with Company’s activities, as the Company has 
no investments in foreign currency. 
 
Interest rate risk 
 
On 31 December 2018 as well as 31 December 2017 Company did not have loans that would be 
associated to floating interest rate. Respectively, the Company did not have any financial instruments 
that would have a purpose to manage floating interest rate risk. 
 
Price risk 
 
Equity securities price risk 
 
On 31 December 2018 as well as 31 December 2017 the Company had no equity securities. 
 
Non-equity securities price risk 
 
On 31 December 2018 as well as 31 December 2017 the Company had no non-equity securities. 
 
Note 12. Classification of financial instruments and fair value  
 
Carrying and fair value 
 
Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability 
in an orderly transaction between unrelated parties. Fair values are obtained from quoted market 
prices and discounted cash flow models as appropriate. 
 
The Management of the Company is of the opinion that book values of trade and other receivables, 
trade and other payables approximate their fair value. 
 
The fair values of financial assets and liabilities together with the carrying amounts shown in the 
statement of financial position can be summarized as follows: 
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 2018-12-31 2017-12-31 

 Fair value 
Carrying 

value 
Fair value 

Carrying 
value 

Account receivables  86 155 86 155 56 862 56 862 

Cash and cash equivalents 86 452 86 452 55 970 55 970 

Total financial assets 172 607 172 607 112 832 112 832 

Account payables and obligations 20 180 20 180 10 430 10 430 

Total financial liabilities 20 180 20 180 10 430 10 430 

 
Fair value hierarchy 
 
During the current and previous financial year, the Company had no financial instruments stated at 
fair value. 

Note 13. Contingencies 

The tax authorities may at any time perform investigation of the Company’s accounting registers and 
records for the period of five years preceding the accounting tax period, as well as calculate 
additional taxes and penalties. Management of the Company is not aware of any circumstances that 
would cause calculation of additional significant tax liabilities. 
 
On 1 February 2016 the Company has signed a long-term contract for rent of premises. The payments 
of the lease equal EUR 900 per month; the maturity term is on 1 November 2019. 
 
Note 14. Transactions with related parties 
 
Related parties are defined as shareholders, employees, members of the Management Board, their close 
relatives and companies that directly, or indirectly through one or more intermediaries, control, or are 
controlled by, or are under common control with the Company, provided the listed relationship empowers 
one of the parties to exercise the control or significant influence over the other party in making financial 
and operating decisions. 
 
Financial transactions with managers of the Company: 
 

Items 2018-12-31 2017-12-31 

Salary (including bonuses) 22 230 5 244 

Social security and guarantee fund contributions 6 931 1 635 

Reserves 2 506 1 084 

Total: 31 667 7 963 

Average number of managers per year 1 1 

 
The Company’s managers include: Director.  
 
Financial ties with other related parties: 
 

Items 2018-12-31 2017-12-31 

Salary (including bonuses) 23 812 10 488 

Social security and guarantee fund contributions 7 424 3 270 

Employee vacation reserve 2 506 1 834 

Total: 33 742 15 592 

 

Items 
Account 
payables 

Account 
receivables 

Revenue Expenses 

 UAB FMĮ "INVL Finasta"               7 801                        -                        -                76 260    

Total:              7 801                        -                        -               76 260    

 
Also, the fund managed by the Company (note 16) is considered a related party. Revenue and 
receivables from the fund are disclosed in notes 1 and 7.  
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Note 15. Subsequent events 

The Bank of Lithuania approved the fund rules as at 4 February 2019, UAB “Mundus”, turto valdymo 
bendrovė established “Mundus Mezzanine I”, a closed-end investment fund for informed investors. 
The size of the fund is planned to be between EUR 15 and EUR 30 million. The estimated duration of 
the fund is 5 years, with the possibility to extend it for up to 2 years. The fund's net return is between 
10 and 12 percent. The minimum investment in the fund will amount to EUR 125 thousand. The 
expected investment period is up to 3 years and will start with a EUR 10 million raise from investors. 

Shareholders are planning to distribute EUR 105 000 as dividends. 

There were no other subsequent events of such importance that non-disclosure would affect the 
ability of users to make proper evaluations and decisions. 
 
Note 16. Managed funds 

The Company manages an Open-Ended Fund Designated for Well-Informed Investors, MUNDUS BRIDGE 
FINANCE. Its Articles have been approved on 24 March 2015. As at 31 December 2018, net asset value 
of the managed fund amounted to EUR 18 634 198. 

As at 31 December 2017, net asset value of the managed fund amounted to EUR 13 712 634. 
 
 
 
Managing Director Audrius Mozūras  25 April 2019  ______________ 
 
Chief Accountant   25 April 2019  ______________ 
UAB „IMG Numeri“ 300602458 
Neringa Kropa  
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ANNUAL REPORT 

 
Review of status, activities, development and risk during 2017, results analysis and explanations 
 
During the reporting period of 2018, the Company’s activities were mostly directed towards the 
management of the Open-Ended Investment Fund for Well-Informed Investors “Mundus Bridge 
Finance” (hereinafter – the Fund), including the development of Target Companies that the Fund had 
invested in. During the reporting period, the Company successfully completed on MBF investment and 
added two new target companies to the MBF investment portfolio. Thanks to new investor 
contributions and successful investment activities, the Company increased the net asset value of MBF 
from EUR 13.7 million to EUR 18.6 million. 
 
The company also carried out preparatory work for the creation of the “Mundus Mezzanine I” 
(hereinafter referred to as MMI) investment fund for closed-ended investors. The Baltic funding 
market survey was conducted, which identified a significant flow of attractive investment projects 
in line with the MMI's investment strategy. The Bank of Lithuania was also provided with MMI 
registration documents. 
 
During the reporting period of 2018 the Company’s main income came from the Fund’s management 
and distribution fees, while scope of operations allowed for further development and growth. 
Accordingly, one of the leading investment services market players in the Baltic States - INVL Asset 
Management UAB - supplemented the list of shareholders of the Company, and the Company's 
management team was strengthened by the competent representatives of the new shareholder. 
 
The main risks of the Company’s activities are the risk of managing the capital supply and demand in 
its managed Fund in a sustainable fashion, as well as regulatory risk due to legal and operational 
uncertainty arising from the continuous regulation of the Company's activities and improvement of 
technical requirements. 
 
Business plans, forecasts and important events that have occurred after the financial year end 
 
The Company is planning to significantly increase MBF’s net asset value and attract at least one more 
Target Company during 2019. In addition, the Company intends launch MMI with net asset value of at 
least 10 million EUR during 2019. 
 
Activities with own shares 
 
During the reporting period the Company did not have, did not buy, and did not transfer its shares. 
 
Information about branches and representative offices  
 
During the reporting period the Company did not have any branches or representative offices. 
 
Information about research and development activities 
 
During the reporting period the Company did not perform research and development activities. 
 
Information about other managerial positions held by the CEO and members of the Board: 
 

• UAB „Mundus“, turto valdymo bendrovė, Managing Director Audrius Mozūras: 
o UAB „Įmoka lengvai“ (į.k. 303680362, registered office: Konstitucijos pr. 26, 

Vilnius, Lithuania / place of registration: I. Šimulionio g. 3-87, Vilnius, Lithuania) 
Member of the Board 

• UAB „Mundus“, turto valdymo bendrovė, Member of the Board Martynas Grikinis: 
o UAB „Sotero LT“ (į.k. 303431973, registered office / place of registration: Kareivių 

g. 19, Vilnius, Lithuania) Member of the Board 
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o UAB „Debitum fori“ (į.k. 303557356, place of residence: Vokiečių g. 26, Vilnius, 
Lithuania / registracijos vieta: Plytinės g. 19F, Vilnius, Lithuania) Member of the 
Board 

o UAB „CRT Partner“ (į.k. 302760841, registered office / place of residence: P. Lukšio 
g. 5b, Vilnius, Lithuania) Member of the Board 

• UAB „Mundus“, turto valdymo bendrovė, Chairman of the Board Andrej Cyba: 
o UAB „INVL Asset Management“ (į.k. 126263073, place of residence / place of 

residence: Gynėjų g. 14, Vilnius, Lithuania) Business Development Manager 
o UAB FMĮ „INVL Finasta“ (į.k. 304049332, registered office / place of residence: 

Gynėjų g. 14, Vilnius, Lithuania) Member of the Board 
o IPAS „INVL Asset Management“ (į.k. 40003605043, registered office / place of 

residence: Smilšu iela 7 - 1, Ryga, Latvia) Chairman of the Supervisory Board 
o AS „INVL atklātais pensiju fonds“ (į.k. 40003377918, place of residence / place of 

residence: Smilšu iela 7 - 1, Ryga, Latvia) Chairman of the Supervisory Board 
o AB „Vilkyškių pieninė“ (į.k. 277160980, registered office / place of residence: P. 

Lukošaičio g. 14, Vilkyškių mstl., Lithuania) Member of the Board 
o UAB „Piola“ (į.k. 120974916, registered office / place of residence: Mindaugo g. 16-

52, Vilnius, Lithuania) Director 

• UAB „Mundus“, turto valdymo bendrovė, Member of the Board Audrius Matikiūnas: 
o UAB „INVL Asset Management“ (į.k. 126263073, registered office / place of 

residence: Gynėjų g. 14, Vilnius, Lithuania) Private Equity Investment Law Manager 
o Lietuvos investicijų valdytojų asociacijos (į. k. 304461108, registered office / place 

of residence: A. Tumėno g. 4, Vilnius, Lithuania) Member of the Board 
 
 
Financial risk management objectives, hedging instruments, and scope of risks 
 
During the reporting period the Company did not use any financial instruments that are important 
when estimating assets, equity, liabilities, financial position and performance. 
 
 
 
 
Managing Director     25 April 2019  ____________ 


